Al Aol Jhagall Ay i) Jadl 4y ) gl
REPUBLIQUE ALGERIENNE DEMOCRATIQUE ET POPULAIRE

MINISTERE DES FINANCES Alall 51 3
Commission de Supervision des Assurances lialal) s il dial
Le Président u.u___l_l Fal
N® oo, JCSA/Président. ol Shd /L a2

Ao waad yulaiy ARlalall | 1.5, uN 200, o AR sallely. ad ) Augen g o ghd
agla (33all) g Cpulalal) Cpadiol)

SO . | Uyl
B sussenesserunsntsrsnasnssosssnsennnshyanssesnnssmassonnnsesn areyseeantsssesssenn Lodia 1
D vernsnsenunnsnnsunnsansnernnssnassestonosssrsonanosrnsnnanss Aganlatilly 4 3l aalyall.2
S PP TRRPPTY chinll vl o sgie dgarl.3

a3y Jasaiy lsa¥! Gand e sl Cuiiall Cuiaally Akl cilaslea 300814
B s R S N A TR A SRR Jalall jleall dalid laml Jysaiy
S i R BT R AN D TN R N S N S YA Cayylan. 5
B VR B A B SRR SR ciiall adiaall 3335.6
B R A A R B R R M R A Cpiidall padiieall 1125.1.6
B oosscenss masssin s SRR A S Slagll e e s AL S DA e 3plasndl. 2.6
B i i s S N R A S SRR ol e 3l A8L dalie. 1.2.6
D sussersrsaniavanennesesserannsentsnasenntsnnnsanneras ClSlpally Aailall cls 0. 2.2.6
S R Laladl dmaadl 5 cahal o gy el (5u5h e 55h0d1.3.2.6
L2 T | sl e Ll (shpaiy ol (alaiY1.4.2.6

N i, (OSRURIRN ol Adalgdl e Slabhiall e Gaidall Gaudill 1125.5.2.6

-



Gulnall @y G Ly Al Al cliill ge ouidsll il 323.6.2.6
10 sas R T R S A e lea (aailly Al
12 e rahll Gaddll el s cpddall paiiiall 31a5.7.2.6
) iall il e lgnea canlll il 3.6
T oioincsn s SSRGS S S B RSB shlaall o a8l zgill. 7

R 1A SO SO
1, AU (U Aualyl) bl 307
T L 537l Laalyll dlialh e lyal 4.7
16 veeieiieeeeeiirieeeeeeennns Eilasdl e, saiadll ohaly Al i fiin o SaliA5 5T

T e i 5 S S ST Cilaglaall (e (a2l Cilelyal.8
iy T R R ISR [ 5yhasudly AL Sl e 45419

U7 cvassasviseniisinsg gt | (po Adlide O DA o cpiiall cpaaiiceall 3yl 1.9
P Alilall S ,30.2.9
& U S oy ¢ E.3.9
TR (- Cpsbaiadl o puiiaally da3lsall JSLENL4.9

&, LR ——— Cugindl Gala sV sl seluy #3la.5.9
LB s mn et v s AR R R s A S R dae allg cayyxill. 10

18 svnsasisiimonmiusii s A R R agiuall ALl iligiall. 11

| LTRSS il vl ld) 4 oLadY) Cilyise 12
1 O Jial gaplall (e 8y daetall ola2Y) Cilpiipa 13
20 s b Al LSl g 5550 Colaiioe oy Aalaiall gl culyige. 14
3 DY) e CasSll Alla b W3ladl caalyll clebayl 15
................................................................ Glatiedl aia 16

i X e nessnsprasanssssnmnennssdenssnnssarnnsasssssnns Jeaa¥! axe cilysic.17



dadia. ]

el Bpalon 5 0elil) Bale] Slf 5 el GIGE Ae s ) Al Joshall odhags
faanlly Ayl HEaYl ey Ly onliald) e GahaY) disl 455 (paaaldd
gie Gially sl cpadioal 3a5 (8 agilel il agif e Japd Chag dlagy Jsendll
Al dpa 3and Glehal Jss Alee Glgas (peplill Lgadll bshall a8 o5
Slo il pe s il JS8 b Sl 0sStiey AN ST aaty Gllly (s
e die f ddlee dallial 43 (oo OIS o Aiad Sl gselayy alSs ol sl
Adsall julaall pe pgilagles CinSs o cpaanlall 358 595008 AV 038 s el

(24) Guialls Ay (10) plad) Gfwagll ) clalal dpgagll Lasha oda a5,
Ol Adlidy AL Bl Led alsll Llall oYL Al ¢ Jlall Jaall 42 senal
Ossinall Galaid sl

dpadaiilly 43Il aalyall .2

1966 i 5153 8 Gilsall 1386 ale siva 18 3 #55all 156-66 A&, eyl -
tadially Janall cchlygiall 538 (paizlially

Jasall (1995 iila 25 3 Gilsall 1415 Gled 23 i el 07-95 8, ,a¥) =
coluelilly Bleiall caaial

2005 diu lyi 6 Gileadl 1425 daall 53 27 b gall 01-05 ) gl -
acdially Janall ¢LogindlSas Y1 Jasais dlse¥ ! Gani (e 465l Glaidlly

09 1 Gilsall 1429 ole Sl Ay 03 & &sall (113-08 a8 (s2dull agupall —
clinlill e CalyaY! sl alee pung 2008 Jyl
Ul b clShiadly JIssd) e Saall gl 5 wass clebaly Blatally 2023 i
¢lagindlSay Jolall leall dalul il Jygais clag¥) Jusas (e 44080

S5l 1445 I3 ales 15 3 gsall 429-23 o6 ghanll asepdll -
NS Cpnaaaall Cpudiaall tvr.q_,.a.c.“ Jaadls [_"51:_:.1“ 2023 el g}
bl sl Gumalaldl




ovke 12 Gilgdl 1446 oliany 12 8 #55all 102-25 &) skl agupall -
T gl Hisgad Aol Sl it Tin LS sy 42025

ool 12 G@8lsall 1446 plaas) 12 4 #o5all 103-25 o8 s26ill agupall -
5 gyl LS 5 Galaad dah gl Al 3 Jeadll il sy 2025

e A peenlall byl Glaidl 2024/11/06 3 F5all 01 o8 olaill -
Aalud Ll Jisdds o) dissis Jpe¥l Land dailSe Lady Lad il
Jalall laatl
Sl olagl Lanlgll Alally Adlandll (2024/11/21 A daysall 01 & dadasll -
Slaall Aalul jlasl Jigai 5 layY) disad 5 Jlsad) G Aadlla ady Lo
e
(ial) sl yaad Al 3

S padall waad ) el OS5 Lee Giadlly Adal ddad) e aaad Ciag
oasdll 5 ol dSs o ol o gl ol @S ) Guaphll Galal)
Gl alad¥) Jedy WS (el iDle daallal dixs ol lee 4allal &5 (53l agbhal)
lady lic Lhe chal miy Lo gas sl Glo Alad Sylags callaall JaT (3 cpgunlay
Galul Slaml digss Gyl disay dIse) Gt sl (ssiane o 2l ol Masy
e el 13 oy el e 30l aiall sl el Al Jaldll el
eindlSey deppiall e Wil i wid daidall ol Lealbily 4580 ciloghe
e lmi@y] die Jlad J€8 ALl cilagyiall 8 Lle Gageaidl Gligiadl Sukiy
dasaly Jlsa¥l amd oo Al Guiiial) Cpuiialy dblial) claghadl dyaaf 4
Jalddl jlaal) dated Ll Jigais calagy!
papd OVl gy suw Opidall Gaudiuddl e 438l daeaall Gloshdll Gl )
P e ety S8 iy calall jladll dald Ll Jasaly Sl dasais Jlsed!
st il

togs il 5l g ymall paynall s clis) o

fgsine padd Al o Aleal) caluall (e papll clid) o




5 lShiadll faepd SIS aguisl aaity Al o sy Cam tjlaiadll e Law¥l Gladinl
(sl el gp elid] Cingy cililually Jlsad

il Joal oDlad g COlebea eha AbuS aaaid Al SISl e
tlane il g s dgylas Adadaly

:L:,ri_.gﬁa.li il a3 Coall e Jasg e iy 481l 3aGell Lledl o
(i sima L}amil f"""} s 35._)131411 :‘LT_]S.LAH e Q'liglhu pdc Jdomg alla L.-,-J ll.nﬂ.n.u‘}r
TN

oo iy 3 penL QLESYT 3l ol pgul) o  lelals QES) 22L8 5l gl o
S ALl gl gV aile] anSle Cafis Ak salgd olliay add

L ]

oe Al aed e ogiens ol osSte Gl GalaSYT b omen] (petladll
i ool Y Levie Lauy ol ol ag) e Cus (opal paladl
Sia coamy e IS ol iy M eyl e Lovie Sl coppiind) (ypon Luadl)
5yl Abily cpajiall 15,00

Omgine paladl sLaty cilassll (ga5305 Gaelaall Jie clhauy Y esalll o
Aigall agilish cBAY Guginadl palalil LudiaYl Glelaally gl ity L hiS
Jisais ) Jasdis el Gand Aasil Jigady e gpdall ye Jlse¥) N o sl
ALl sainall JSUgd I cusaabad! oslelill (il Lo 1€y dolal) Slaall dall jlams)
Gillaall Aplgs 8 i 3 sl adiadl pasdy ol Canall (5o daag Les 3yl
ade Sl ol gyl passll
Gl pueaall o g€ el aiiall puiiuall G pasall ady Y I
Jasais lsad) andi AadlSe I Gl (e cpenlall Adall oda (S Cum ¢ Jslls
A g gl DA e ccanliad) il e Jolall ledl) Aalal jlaml Jisaiy )y
s AplSaly 48831 o35 PA ey celsw 2 o Lidliey LB 5% Jbladl e
Aealye Slo mS JS50 agipad et ealall ol Al il o Glesleall
ey yidl e ddailleia




O oSar 4l V) ompind) el A gl JIKEY1 sany gyihall (glaall ol o)
8,53 i o) YISET (paiall g cpiiall coniiadl o131 o patliall ans i
oaladl e Aaalgl) Gl Gabad cang Vel sda 8ol 1 8 sase S5
Ortsiadll gn clRY lgaladtul 2 a8 5 Alagl JSLedl oda o ISy ygindl
el ClENG caedall ol Gudidal)

25 Jie bdieall SLilly Aaipall Jllaal lyise Alhes 2aaS paealddl e
LS I mgyy coliiss ol Alasll o f sdiae ppeas e ol danla Silanise
Qeie Giatlly adall wiinall oo cilaslae pend daanly cleha) gy Ul agle o
dslall gy peail) crlelill Glls i Lay

iy L5

th Ayginall aladl) : Agginall palady) -

tgald] (Y (Al galle

Syl il s sandl Ciluawaalle

30, lailly Asaall lS pule

tClnayally Cilixanle

¢ gl

ApilE dpads ol Late dlgel S Galisl e degena JS0

§ el Bpulace 5 Gaalill Bale) I 5 bl Syl 1 o gaialadi-

Al S b padd S sl il aad Cgeldall ¢ gadieadl-
Pl e ol il IS8 calladl

ooler sl sl Ladlll Cu gl dgia gl Jauly 00 % 20 ce JB Y A ol -
tialadl dpmendl o o 4G o Copaill 5jgal o dulad 3ylas

Gl Ut gl oyl Sy f Ligine Lasd (IS lpn ool o Slasy ol ey -
¢ lleall aadlial 25 (3l

pasdll o Aigell Apmay ol Slasee RSl das PA e e Hlase Guley -
ssiall




BYSUITS VS S PON PP RPERG R VY ¥ EROPRT W RRERRPRIE S B
ol ol palall (6 of Ayl ¢ ia i gginall padill il Jguaall e
. ;sun:.l D el apaaril 53400 ALLEN (gaanll julas s

s gl 5ydle Ay Gl ) Al eV S Gasdll el o dustali-
38 pula il cygaill Gein 5 QW by o0 % 20 (6 ) (ol s Byl
Gyl el e 5)3le s ol 533le ClS Ay Bl Augil ) Adad a5l bl
(pina)l Gadfll Jee o o Aalall gnanl o suedll 5 lay)

Cosll

copnlall aal o Jleel iDle aily S Sl pasis JSe

Ay b ey bl 8 aaad) Gl Gylat dume Slilen agh LS o) a0
Lo ddasiye Ll 55 cililee 30 A o saaly Alee 3 Alebaall i g oy Al Y Lad)
b sanall caildl Golati Apg Sl COsad JSE (B dnbpe Gl ag padd JSe
lag dhaiipe Ll g5 catull 13 e J8 cDloles ae llin (3585 Laxie ol 8 Loy ¢aulaiill
Lot ol clgiad o LS () Lage cRaliia ol Gelen of aili of Auman JS 10l -
lgiall el e S 87 salal) alSal e gkl

Adal) sl 4485 .6

JCis (gohn | Agmnlall GalidY1 ol Gesal uasd Gdall adiall yaad Gl
Slelay! @ Jadys el Adee o goufia o el o Hdle e gl Sl
: Jaapul

e Cfinaall sl I DS SN (((gsinall s i) Gl ey SN S e
lall e oualill sgie

elys st o) alaY) sl el JleeY) Aoy bigha) & 3 lleadl Julate
tlblSIla da

e Alad Sl dujlae Guepkll Galdd¥) Gand medd G Shadl Sl e Gaaslie
Aggindl Galas

& Aasell LY Aglae (sl aiay 48N Glaa ) el 18 Corgys




Cpaidall i) uass . 1.6

2 s tle J88 (s phane o (b Gl Gl GaliSY L as el
paall Ty . gginall adall Coppeatll Gain 5f JUl () 00 B8 A e ¢ yilia
saiall adiaall asi) 48K %20 Aty daabusall S o4y Jsandll

asd gy pall ad Al e %20 e Ji Y L dlly asly gadd dla oS G )
alall sylasdl ¢ geslas Gl GalisY pass) RS eall g 5ylay) JSa

Jibagl) (e Wy s Lslall Job JMA e Blaseall 2.6

sl il aasty Ay gieall QalisV) Ak JSn agh uaaladl e Cia

Spilaall € 5yhully Aslal) dailia 1.2.6
s S8 Bl o AL e Guld ) Y Gliag Zaabe gpalill e o
LS PDIA e M) Bana 33ls Ll je ol Jasay o B Cajla (PIA e elgun ¢ pilae
omsine gl Guaade Galasl sae o shae sl calS 13 (RSl JSa Jab g Al
@ sl sl sStiay ol Gumlall alASY) o apall (el aaad gy gl (b
cggindl addll e dladll syl cCallaall Al
Astall A ghal) Apeadl) day Lo yand ¢ Bafaad) cyL)
ehal Gpualdll e iy 355380 e %20 e JB Y dwd e 3 ol elhia o 1)
rJie Bylaacdl LY Bans ST Jidas
bl o clday) S sl e i e ol aslaadl L plua -
tgsinal pandll Aadliinl ol Gllee e € 486 L
elmel cuad o) A dalay ety ol Oadgsadl o 501 Gdas eliael -
(3131
G o Al Lagdg )l (A (e Slasadl eulay Gull el aldsy) -
$440 6]l Anas il

¢ gyinall Gaddll Lalell cahhill 3451 aie el -

gy pasdll Ja vie Jpa¥l e %20 e JB Y L e Jsasll 8 G -



Cls) il Aaliladl il il L2.2.6

clgay) eyl b ik of pemaladl o sy )3 o adilall KLl duall
g;@;bﬁs@@mﬁw@mﬁ@@.mﬁtg@m Al o Aiasall
seegd Ailia] paaalall o Gy cdlladl o2 3y /20 e ST g2)p S agiadl llay

il uial 1)

Lalad) Amand) ol i) ol 509 i sk o 3! .3.2.6

odag ALl JS Pla e sl il waad Jasdiesadl e sSs eY Gan (A
aswle ol Guenlll GalisY) ) el of gesladl e g Al 23 iy
by AaSpall 5l calayl S el clis Calide e ddedll 3l
Gl (A N ey cagalall (g paaall ¢l olusll) (gsinnall sady Gslgpuddl -
spinall Gadill L)l Gl (% o) Al Sleasdll G5
(ssinall paddll Lpegdl Akiy) e ainl sl Gseoler Al palaly) —
£ LSl Al cllaadly anall Jle 8B agiSay ol
asilays ¢ ol e 5aball GhEY! ¢gelar ol ecahi) Gudae elmel -
)00 Aalel) bl any wie agiSar sf cRani)ll Anslial) il e
Syhadl ol LA A Glada agd 58 Latie Loy dlalall dmeal) slmcl -
Al Joss ol Gl e o llaall e sl Jie daunill CLEN e
gl

aol) o8 ALl os s el palddy) 4.2.6
S 1 Lee il (gyepall e sl op Al Cipustilly Lo el pragsid oy Levie
Afiaall Ayga paags cong Allall oda g B Cayla e Al o ase Al Capay

Salobedl 25 2 ol pmglall paladY) S pasdll sa Eda)l il e LS
Lisine o Gaghs Uasd sl OIS elpa cagadlial aliall

ol Adalgd) L claliilal) (e Gafidadl Gualiaall paad 5,26
@ispall e CFATF W Jeall degane lginay Ul Aagasill tsabaell Gy
DN ) Gl 13 ety i bl Al e Al e his)) s



oo e o Sl o B! DA e elsu clgale S ddaiall 4mg o 5l
Syl Sl

calS 13 (JEdl Ju o Aabiall d8ke JSa & GBI gy all Ge o3l 1a i
oalisy) aaas peealall e gay o gl LSS Leaal g LT 80 Y ki)
S B Gdae b aaysd PA e elyn clgshail o BuS BAE Gpaplay olll Gesidal
Ghlall aie b agladia DA e g e slaclS aalic o df 3oyl 3
P f |

a3 el e Jang bee (Ll 6 clme V1 e ju€ e Aadiidl o) (5K Levie
Cgpuall LS s o 5S5 daallll Clasall ooy cuidall il
om Y 1y L oaiEal) Gl aasliel alall padl gl sylaYl slse] Jie eyl
Uand Jie degpial e i) dailSe Wayl Jew b coamend dakindl Jals Liladl)
Jala) jlealt dalld jlams) Jigdiy lagy) Jugais Jlsadd

e et g Ll ol Aol e Slekaidll e Guidall cpadiadl aaas Gl « jlaialy
zaly pgd Olasial (g el 1385 .0 IS Sliagead HLae¥) 3 Y1 ae ¢ agies
daiidl el 5,8 350 s ccladiia) s3a Jals ylapdl ey ALl culil
Jise¥! Ganid S jhd ol 5 lovie Lol cildadl GISEY) aiay 4l o
Yl asas

Galiall el b Lay Auiall Abgild)l cludall cpddall Gl 483 .6.2.6
agle (g8ailly duilatiu)

Gpball @l (4 Lo @y dsenall gyl asSas Y pls JS 1 2slEl) Cangilly aady
Ui Ange g A1 | e U] 8 phll il s leaals 5 by
Aitaan pelloal Wiy} duaiy Badse 5 HAT Gt syla it ) Cipa cind Ypual Lo
Sy Al e dll Jal e loia Wstiall Jseall oda et Y 20na Gasal ol 23ss
2 Aggilh GULS ae cipapll ol 6 Le diglee 6l din o Jleel aDle 8 Jsaall U3
G ¢ Al il il e by ol Anlaiial] Boliall Jie ABlee JSLa sl dagie
_ Al ole sleall pan aalall

tOLSTl Jalsl) syl -

10



iy gl o Al 358l S a1 Ul Gy L oSl ol ualie -
il b 3 5 A dsay i

opufindl B 5 il el S elagdl ol aly puasall B -
DA e (ISl o Al Hhn ol Al ganb padd K ALaYL
¢dSlallfaylandl Alul
calladl AT b clly aph gadd JS ol 8 Ly couidall adiadl A4 -
(sl an g sl (gl S Gaaall ff peull DA e dile Sl ) LS
ol alas leoly elewd @Ay (ouinall Gl dagiad) cladlall -
il ol s Caillay ¢l
(e adgiall Gaplly adaph @l G L deiias ) oS o A iyl -
s o 3l Al e claslas (gf 3 b Las (LS Jiiaiy e bl Gl
¢allyll sl
ISy aaalall il 2y A (9 AY1 JleYl CiSya il Al clldl -
f ) a3 1)) @lSpadl oda jalias
Ol Gl (pant )l Lzl oSUL s Glsie (ilide OIS 135 ¢l iall Glyie =
¢ oSl Lﬁ,,_'rjsmi Jiadl Al
asSs Levie Lo Y ASLY [ sl dlull oLy 4ol ddlayl ol -
Ailiad LY o) el B Gacaly Ladie gl ¢ldiaa 5ylasdl JS8
LliiaYls arpe s (5] alaialy odel 5 Sl Glegladll (g a3l Gualall Je iy
il sda e Ay
o Al bl e Guiis)l il st AJEN bl 35 gealall e cag
Hlgie Gaadlly dind) A ilall LU ) Aplanu) Guliall
b pand gl el 3 Ly s diiue JS paadl AL Glagleal pea -
Gin pgadd 0l iyl SISy (LS o paldl e sl 58kl Splasad) Gujles
¢dgyly) o adle ol Apaleasl
Gsis Gl 8 Ly o s e JSAS)Le (5205 Aaph (o dddlia) Clesbe b -

¢ pilie e ol sl JS8 elgu cuylaall 0N Sf gyhadl ol 481

A Ilsnaaﬁyjm}@@mjwuwh ohis Miie JS dy5a e Gl -
(oodl lede 3alias 4y (gl of A8ige CilaTine 5l Apa)l

11



Y - 1 - L&:‘.}M\:!rj tfl.lu:‘l‘_-i:!l_l _M“-I-.- 11 ‘- -‘... ﬂ_} ] - H t_lLa.}lﬂ..aH :-ﬂ: - LJLM .
(OLSH ASLe gl Byl JSn (B8 il

Gl L lede Jseaadl &l Glogleally BB amea o Ay LliaY) -
¢ Cpdiiually

Do Gindlly 3n3 (3 O Oo Jlo sies T gy sind AT shal s Gkt -
er' s t(sli...yﬁ)r. Olaiial (3gda g Luy@ iy JS5 u.\:. dLm:-ih"l Alle 560 Ladie
wolall lagl gl aasl cGuugall 1elld 8 Loy canhyl) GHLYI paea 33 il
oleiiay ! JShg Aalall jailadll slehe ao copuiiaadl 28§ coadiadl(ang o)
(e 51)

Shudl Gopla 2 Gasall ) siiedl e Ghie Uads Geasedl 0 of oS -
¢Alasl)

oyl Je pylandl Jo g las geuats oy Sl Ji5 aghe cabian o) oSa -
(i) Glatin) 3yl (3lah saase illaloy atdly ala el (Say =

Ol Galaa¥l et peallll e sy ddpglill sl e @Al gl dually
giadl el iy addall padiaall aaad (e dliles o ABlee ity ogley
Aualgll

bl paddll G g3l ¢ Gullall Cpaaivial) 3325 .7.2.6

g LA e it e Gl paalall o g ¢ Lk Wadd sl 055 Lexie
Bgise jolas (o @lldg by sills JIsed) iy ALY Glyie Aysell A8lay Jie Dilosles
Al

ool Al albdl e 5 gal calgs s culs 1) L asd lgle sy WS
A Loy A8 siaall libuadl cclboa gl cculiay @il co DSl DA e Las
Il oo adsll (il e 4Dl Aapds Jilas uealall e ey il e 500
(PPE) 5,0 Al Rt Unipn (16l IS 13) Lascd 350 4l e (355 5 08

12



il sl 0o Lgaaa caalgl) clibad L3.6

b aufinns JS ol 2aS A lasleddl ppe Finilly s sl Lo s
Gl gl Ay el Aalay Jio cysn Cafly ane Ane s JS 5% ol g 2 JalSl) anle
teula) Aol ddlhy of el lea ol dysiesnll AL Al

¢ i) ainal) Ay ooyl Slacdadle

¢ sell Apanll B0 pa ilesleall oda Bam ) Cn tDall (\Sag o ylie

Ayl Alla clily Sl Glgiall e JS e Cang Ay lgice

Ailadl Auad Sl dgikasll Aggell A8y e jallall bl a8 2 o) sdddagh dyeedl QB
iadl Slya sl Asia gl

e Aafiy JU 1dadlall Algds Jlaal) e

(A Jab mitdl e Jea ilaglee a1 shidiall cualally Adydh glie

fAY) Jlaty) Jilags Catlsell 2 Jluady) cililys

il adinall 4y puall LY aly ot 1dgy lal) AalEy) ale

(gl (§g8a g ASLaN Ay piall Al cdglal) lilum

Hhasdl Adal ddiadl ol DA Ge S Jlugll macagi tEhead) Gunly Glauds
tgginall padlll e

ind) yiadl G eUausS (gleny pedl oo Gl GaAEY) S e Jsaalis 15 Uauiglle
D o3 LY el clatial ae cgpinall Gadilly

shlaall o ailal) g 7

pand (e Gl Bladly ¢ 2005 b 6 B F)5ell 0105 &) oldll (e S
s Enal 01 &) il 135 ¢ acially Jasadl clegiailay Qlajyl Jisals Jlsed)

Shlaal o 318 g slaiel dalall Lol Aalul Ll dygaiy walas¥) dagais iseY)
sats Lo bl (Sa Y bl shall o3 ah . sl aputiiieny Pl au 2
" 205l Ayl jhlaall g g il

13




Shlie Gl sphiy (Ol Galsi¥) i) il oo dibae gl e daledl

AU U8 e A clasY

Gl gsf bl s 1.7
dalul Ll Jises 5 Y disaiy Jlsed) paws jhlis slebe gpualall e oy
comsinal Galas¥l e LN e s Aibaadl N g lel Aagall Jelall el
oaiY e L Akl @l e caliss jhlde ) cldiaal pelSla agail [k
Ouibiiall Gauiiaally Sl JSn e A1 lalaall vaal (55 08l e el Gundall

e pbdiall
Shlal auis Alee 2.7
ol Lo halial ai Alae e o an
JSa s ALl aaatl Aaualy Slelaly Gl OLSH @Dl uLma Aslall waas -
Syl
L) disas 5 QlagY) Jusaiy Jlse¥) Gapd shlaed Jad ai : i) anis -
Ay 3 Ly i) il il slelie pa (ol Al Jalll leal) dalul
A plall culsadl
daalgll Lliad) s 3.7
Aadinly (sl il 3a3 8 Digydl (e dayy Shladl e L6 el i
Alfle g Agige polas (o ULy
ipadd dsll sl OIS 13 o Alle hlae dgag o hlaal sl e iK1
By e Aglie il AAS1 oy 3yl Al
Fa5all 01 85 slaill Gy aae Alic s Gubd (Sa dunidial Hhbladl Al
el gl Ll 2024 i 06 3
il cAanidll gl bl Syl Guld Geaalall e qasy (Gl phlie s s
b s ol S

Aaitie jllie (g Gapiins 0l Y Al =

P F—-

I

14




01 A3 alaill po ilaly Loy alldy diglle Hhlaa (650 Gapdiny 0ol I ¢ 3)5ma -
el adl Jladl 2024 ;s 06 3 &5l

5 mall dualell Aliall Cisla) 4.7
olad 3) jrall Aualgll liall Glelyal dadi uaialdll e ey dadipe jlalae 342 dic
s sV} Gapis Jie ddle bl dape (gpia oo Ouidall cpadiaally L)

toapadll day o cleha¥l oda Jadi  Jaldl laall dallf L Jigas 5 layy!
Jibas (P e ol Aeladll f Al gl clag@ll Jo sl dadipall Hllial aass -
{(KYC)'cligsy el
Jsy Ao agd il il o (el 2 (o)l Gauludl palidYl slele -
¢ shlaaddl Alle
¢ oaial) vdiueall Ll o ALBY1 5l Lasall Al B8 pasdll -
R PR c_'l_‘)_;ﬂi "LMJ jl.*l.'lﬂ.‘lh &EHJSJ Luyﬂ Aol L.:.JLﬁ..ﬁ:L_llllJ Cilaiiall 1;._}3.&':1 =
A 5l 3 jeal Cole Y o3a Jai a8
sl lsany o) sl Geuiaally Gl des Al Glogles (o Joanll -
tia il Jlee Y1 Al dapla
659l Jlsay ! Hlias Jea duilin) Claghie o Jpuasdl =

S A Adhall clilee gy 0o 53l DA (e JleeY ! A 5 jes Al din -

tlashal
o JleeY dadle clas) Ji sylay) Gdae ol Aaladl dgpprall dilge Jo Jgaall -
Nyl

Giig cany Byaiue Adlall hlaal @l Jlee) cl@lay dsladl Gliadl oS ol casg
._;lﬂlih:ﬁjugﬁi&mﬂ _}' Jiﬂ.&“&-ﬁ,{éigb]a.i ﬁj

lileal a jalanal) ghally Al s iana a3 5.7

midio SRl of a3 Aaball 8185 (asids dime Cagsh dB G Omaalall (S
AT ieay ey aiallans Dlaall oWl Hely s a6l o ol i of byl
il 5 sl Al sl Rl (g ae Apuliie Adhall G5S of an

: g Jsanall Aala) clilead) Jliiel (lasia ge @l 5y of cangg

15



Whesi Jlsh spimdl Adhal et dubie Llah Glebal piasn gsmalall o3l

el
S s o oS lgdany Jlael Al dapla Joa Saaae Glagles pea (4 3UAYI )
e il elpw an o sanally Al Jlel! aldle o Gihi Lo ogay o shlie
Oosinaally G pland Gl 3 Ly ccilagadll apan o B8 @5nill laa (g5 puall

claglaall cpa (38a3) Clela) .8
oaliiS uidall cpudiaaly G aea Cleslie e @Rl paldll e can
ve o (el iDle oli) olily J8 ((KYC)dlig el slaind ede ol (uginal

cCpmapall I Al illaall o]y
Jelall el Aalud laml Jisa 5 eolagy) Jugad odlse¥) and shlas g Levie
tie ¢ opisiall Cpaaiiadl/agiadl 5 oeill Ay e Gl ala) Ganalall (S dlaidie
tolania Japd cJlaeY) ADle L) day oo LY
¢ Aleall 385 J8 1) sen by oo (San iy gl (Bl g o -
b 0S8 JleeY) i Jaas Guindl U pein lld 5% o -
Slaall alud il Jissis Gyl disai «dlsed) papd Jblae 5l 3 ol -
Alady Jall
lengar GSar (Al Jagyally GBlaty Lag Hlalaall 5l Cleba) sldie] Gualdll Jo s
Aigh e (3iadll U8 Jlee Y1 ADe e salina] oenil)
giadll clela) Juali b

pa i)l Gllaadl sl Glasal Gy pin Gl Sleba) eals oS o sy -
Jisai s ¥l digas cdlse¥) iy Gl hlas ol b o) aaie h
tdalll Hleall dalud L)

LEL_LHJ. KYS gﬁ 3_‘531.1.11 \_).laL*..nH PR E_p)h}r ;l.u.uu.u J.ul.‘u a.a..n_g u_g.tm’l:ﬂ (5]1:. (SN .
oL aey Gial leba) dially Flandl Sy clgy Jpanall Raladl Gy conadl)

g Jyanall

16




Caa o Aial) ddaall dyn @i Lie Gaaaly Gl s paaS e pualall S Bl 1Y)
radle

tdalee gl it gl ¢ Jlael ADle Lall) ol Clua 238 e g lia¥) -

Al JleeY ie clgs) -
dnllee A ) Al mpead apafs A kil Uay 4o gy eV oda Jun b
(CTRF) JWll Daay!
Cuidal) Cptiiiieall Allaiall Gl e Sl licy)
Osiall Gl e UYL Adladl GlEN) e usiedl (el Gan
:L;11:-Li:-‘¥l T Mj

DSV all ol elaal! agllaudy JelS Al dlig Gl ¢psiadl GalasY) -

vy

alad) gl gmmiy | Gagieall GalasY) GlliS, -
3yhueally ASlall JSla o Alial .9
agad) o Adlida il A (e Galiiall Gl 3k 1.9
Cugpaill Goin i Sl degiio ahelY ¥l oo dibie Gl laa] @l Ky
Syia dcgenad JShgll o3 i (uansall mlias o Bliall § cpealad] Gasd
Al agall (g0 AT Gpanluall Cypaill Ggin Jli pe A0 o 3ylaslly Ll
S Bhrae Cusai (Gsin ) Lagad (sShay ¢l sl il aasal cliygSill o3a
A8 e sl Golay e 333 A el Las dale Legad

L) sy 2.9

b opiiall il aad Ayges e bludlly LKL JSLa @ladas w3 of oS
ye b zlolly il Glle Jie Gliledl dals )l slebe (55 puall (ped cAilall S50
e LLFJ L:,g...ui Akl o)yl olfiey a8 . el Cpasdiiadl aaad die (A yul Jadlg (e

Syhaedly LSl s ASS Adile caldlil o saiee JSLa PAa

17



Op)lls iy 3.9

Ula b ouiiall pndiadl paad e agad! o oally g W) Ga g of oS S
Vs Cypaill 3sia dllay A Gaddll g sl adiad) 0 o oS o Y
ol e il sl ) Gisdl Ji oSas eyl sy

Gsdhaiall ¢ gaiicaally Ayjiall Jsligh 4.9

gsinall Gasdll 6 Lavie Jia ASL U ALK 45, ollin 0585 ol (gagpall e
Slo oy llily L ale e ol Hale JSE aea¥l e WL G20 Ga JE el
ehy Oshiag 3 cpill opiall cpudiadl paadl JSell g9 g lday ol pealad)
cella gl (e Baaeie ilidha

Csasiral) QalREY) aladiul Bl g ilai 5.9
sy Alle gl gl 3)lainn oland 5l Asany cilSys Jie Baine JSUA (50 ymall 22iiny 38
Jpadl cliaY luaiall saamie JSLa oL ol Jadyy .udiall cpndidly 2gilile
A Aokl cld glal P e ol 2 L Wle s cpiiaall cpadioadl 40 o gl

Bigase pf sl
due gilly il .10

el paaty (alay Lo Leuili sal 830n0 (i gealyy (ygmaalal] gy of (gy5pall (40
ik ol G Lay asae illbiie pabll o3a G ) (A -agie Gy (itdall
@shaii Gl eV has o Gy WS couinall Galiad saiedl JShell ae Jalal
Cilasionall gaen) Losgias Maliiy Lubie sl 0158 of pas oy didle Jhlaa e
58 ped LISl e HIY) ey Aalall Agpadly Guilipdl @Y ey Al

Mg sanall Aol lllatiall Je¥ly Cpdsall Gaddiel aaaty Adlatiall agilelzly

ddagial) Aullall cilygiall (11
Al Agarailly Al ASAYI Gilae JSy Ay laday o Gealdl e oy
Jal e il gl Alally cilygiall asgall Al Glly 3 Loy (Aiagtusal) Al cilygiadly
) e L (S ¢apdlaall agiily (se Jad ud Jalil) Gl o

18



hdal) Lol g i8] A oLadN) Sy 12
Slagleall oo il axc - |
3 lae cdnglall bl of Jliay) dasy Glaglee 2 gaimall Jaddll Cusiy -
Oaibial) cpndiolly CaylaY 1 A9 40a3 (am
Clapagi agall () — o
1 Jie (38,300 Aaleiall Jpalilll paags by ol 5l pe -

64530 Ayl (golaall Jalinlle

¢y ,hll o3 AS53l Jae s
$AS,AN el ¢ 1S Ll
Agia¥) Glalll b Aalag B Gahlal e dplaill B Aagdae
bagaaall ddpall -
laaly Lolanl el 4l e sl o dpladll Jled agaaa agd 2l o3 -

Siaall anhll (addlly dilial) oLadN) Clpdise .13
48 alani) - |
Gl Lag 48l (e GBS (ginn b (49 Lisine badd aphll padlll Jie -
iﬂnwhﬁqjaﬂ.‘u&ﬁ

Jisais Jls! Land oo L Aalidl Gllidl lagine lagd padall sl -
el leall dalud L Jisad (pe L5l LagindlSay calayy!

clagleall e ciisll B AL axe o

gsinall Jaddll Jea Alall b Glaglaall a8 o el adlll oy -
¢4 lalaall jﬁ

19




salk dgals —¢
s ) el e dgaly Hae gaindl el el ddaiil o5 8 -
Aglaall e o Augldll e ddasaY oLy
Jualdil) 48 s =

el daladl Juolil aseay 488 4l o Japadl paddll o5 Y B -
(Aylall cOlalaally ol (gginall

cgsinall Gadill Glle e syhadl aae gl oD agag )Gl jul 8 -

A Sl slas 5530 il Ay Adlaiall Agadll clydiss .14
5,954 Slafis gl Cilile agals — |
fig el Ahil o cDlalaall aeal 8550 it anii -~
Y Ay Jga Al ) Cilaglee o AY Adyhe lile aladiul -
Ol b plag aladiul —o
Py TP r a ) iy Y e laug allyd) -
Adaal) A €Y Bl 5 e ae S 50 CDla) ehal e lauy aladil -
Lial) clawal) alal cl ) Jhal -
o Uaill s 5y ol Jali agpal Gl o) ST ) -
dall 593 & Gardgall Cuad — 2
(lgne Aaiialy Ao dsag (90 AS A Dllua 233U agd 7 paall ualgall uad -
Omnfinall A el 485 ol (Sa Al
Aadgia e Ll Abidl - a
fC g yrall CLalaall eyl ae ol (ypail) e Cale a3l Y COlalas elpa) -
lnall JleeY) aaa g dpuliie e 935 COlalaa eha) -
alite pf Jidlaall ol -
oalall shall Jaai gl cOlabadl l Jpa¥1 po il ¥ Jady eyl =
¢4qiaall

20



Ao (3 b aladiul -
S e gohati ol 1) Auals cdajiall il ol aietily anih cDlalea gaf -
tadajie dyiga
Al dagl I kil Agiee pe a5 Sllkie pap -
GHle d8si T
il (5obal) )y 550 B3] (50 ALY Copecill cillabn (ympi —
allas Lis3 of oSa (lly ashsll 5yul Jabs Aalull o AaE Ll ) oLl -
5,k il cilinadldi e Clidle —k
eYh e Alile Jaly) peadl 0l Laasbaw 0351 GalaY1 (00 cofies 3525 0} -

aladll plad e A o oSas el

pLadN| oo chdsl Al B LIS calgl clghay) .15
Jalis ppti |
LAl e giaal oy Jedss Jlell ADA 3y an ehal gyspall o
.L'FJ}JL! ,_ES.L-AJ;J& wh; 43_).)5_5 EL:,L'ISH {_15,1.} 2133 i"f‘l__‘l_.!.kln ua.:-ﬁa.]l'|
Al i) dadlae 5 ) E3GN- G
paldll e Cany Dbl S A eyl Jys SSEH el Alls Ay -
el i) dadlae s ) § 0 a3 laill
Juel) ABle plgdl-o
el ADe olgl) ppall o oS 8 AdlS Hlaty) Cilyise Jliel 5 1) -
uadawl) clalDl JlieY s aaaladl dgleal
idaadla

aadl Ll 8 Alla JS s Cangg Y LAY aren (a3 Vs WS lyagall sda pa8

21



bl Alial ] ity 4 (ualall Ludl LYl b el ol his
s LegindlSay layy) Jusaiy Jlsa¥) Gandi (o AL Aalaiall dpapdaiilly damy il
Jon by \edain cany AN Colatiaall ey L Jolill leall & alol laml Jised e

Aaghal & Gl edldanll st adalall cblal § Jle!
AU A L0 Ml dgnyill clileal) €5 salely colatind) 038 et of iy
sl ¥ Balaall Agladll cliadll Al
Lin (gygpall e cabdiad i e Ll Gaky Gusiel palaSYl e il Al
Hanag dadyy A8 Ll o B ae cclleally sl cpadinally dslaidl clatill
1Al ggun Lginalyes Lebe (83 Sy Cumy (pllanily
opufiadl it deddiudl uleally bl Gig Al wasd cullul e
fomilell (aaaall
Outiall sovdiidl slally ASL Gl Jisad tlgran a3 AN Clagleall @
(omsinall Galiil) 8 cuaadl
Oo sl ol el 8 leran oy Al Olosleal pead tddgiaall ulaill e
¢4 5l
liae e duig ST culibully clatiell ais : ABgiga jalaa (s badiua (3ilig ®
€48 g3 g0 9 4140
sl U (e R sall cilalgully pegylal) 40l :eal sl @
@l oyl e ol 2l \ginale o Slegleall of culd) cAadiiie cilpaas o
Al

il Bae day s A ggde ahhE MRS Glea UL

bl sl Jlee¥1 ADle elgiil any cilgin (05) Lued oo J8 Y saa) Cilatinall Jis iy

42



ciloghdly Byl Jagd a8 duawy Ldals clehal cpnslall gl oS of
AU e Ciiiall naiicaally daleiall

Optiiad) olad Aualgll Aglially Adleidl dpedanlly dungyiill A JUSY) pde pandy

clislil) o dilyiy) Aad L)

St it 7L gl

23



